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" MOKA3ATENW ANA NPUHATUA PELLEHAN
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C(S,t) = SN(dy) — Ke "7 N(d,),
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" BCE [IENO B BYAYLUNX CASH FLOWS O

OTYETHOCTE | HBUBLINTb HE CASH FLOW

» JEHEXXHbIV MOTOK OT OMEPALIMOHHOW AEATENIBHOCTU -> HE
\ NMOBTOPUTCA

« HEOBXOONMOCTb KAMNUTAIIbHOIO PEMOHTA (B OTHETHOCTUW HE BUOHO)
 USMEHEHWE TEXHOJIOT N - USMEHEHWE CASH FLOWS

« XXM3HEHHbLIN LIMKN CYWECTBYHOLWWMX MPOAYKTOB M HAMEPEHWA NO ErO
PACLWWAPEHNIO

« ®UUHAHCOBAA OTYETHOCTb - ONMNCAHUE CBEPLLUVBLUNXCA COBbITUN
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\/{ OTYETHOCTb — BUSUTHAS KAPTOUKA UMU
/ICTOPVYECKAS CTIPABKA




7 VHOOPMALIMS -> MPVIHSTUE PELLEHNS

OT4yeTHOC
Tb
10%

- WNcnonb3yemble TexHonorum

- Jlroan, HTennekTyanbHbIN U HPABCTBEHHbLIN
acnekT

- BHewHas cpepna (PESTEL)

- OnTMmanbHOCTb BU3HEC NPOLIECCOB,
KoprnopaTmBHas Kynbrypa

- bwusHec-nnaHupoBaHMe N NPOrHo3bl

- basa knueHTOoB

- Penytauunga
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OTHETHOCTb - KOHTPOIIb

YNCTASA MNPUBbLINb, MPOYN COBOKYMHbLIM 0OXOO

KATETOPUAN PNHAHCOBBIX MHCTPYMEHTOB, OBECLUEHEHUE
YPOBHW OLIEHKW CMPABEONNBOWV CTOMMOCTMU

OTJIO>XEHHBIE HAJTIOI'A, PESEPBbI

BAJTFOTA YYETA U BANKOTA NMPEACTABIIEHUNA

OLEHKA CENBbXOIrNPOAYKUMU MO Fv TOJNbKO HA OATY YPOXAHA



OELACHUTL UHBECTOPY NOMUKY

Cratbs LleHa, | Kyp | Bantora CraTtbs Llena, Kypc | BantoTta | PeanbHocTt
py6 |c |npeactaBnenu pyo npeacra b, $
a,$ BIEHUS,
O6opyngosaHn 35000 35 1 000 $
e 30 000 70 430 860
AKTUBbI 1 000 | ©ObopynoaHve
KanuTan 35000 35 1000 AKTVBEBI 430 860
NACCUBbI 1 000 Kanutan 35 000 35 1 000 1 000
YObITOK (5 000) 70 (71) (140)
Kypcoson (499) -
yObITOK
MACCH/BDbI 430 860




OBbACHUTB MHBECTOPY NTOMUKY i

—0

15-07-15 31-12-15

FV = 9 500 pyb FV =11 700 pyb
Cost = 9 500 pyb Cost = 9 500 pyb6
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cnonb3ytoT coObCTBEHHbIE
KOHLUEeNTyarnbHbIE OCHOBbI




